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CyYaCHHX E€KOHOMIYHMX YyMOBaxX MiANPUEMCTBA 3MOXYTh MIATPUMYBATU WU
MiCWIIOBATH CBOi KOHKYPEHTHI TO3MIi 32 yYMOBH AaKTHUBHOTO BIIPOBAKCHHS
1HHOBAI[IN y MpolleCH BUPOOHUYOr0, €KOHOMIYHOTO, YIIPaBIIHCHKOIO, COIIAJIBHOTO
xapakTepy. [HHOBAIiHHO-IHBECTHUIIIHHA MiSUIBHICTh 3MIMCHIOETHCS HE TIJIBKA B
yMOBaxX PHU3HKY, aj€ TaKOXX B yYMOBAaX CHUCTEMATUYHOi, MEPMAHEHTHO 3pOCTaI0UOl
HEBU3HAYEHOCTI. TOMY KEpIBHUITBY MIANPUEMCTB TpeOa BMITH MIBHAKO Ta THYYKO
pearyBati Ha 3MIHM B EKOHOMIYHOMY CEpEIOBMIIN, IO BHMAarae po3poOKH Ta
3aCTOCYBaHHS 3aCO0IB METOJIOJIOTIYHOTO W MaTeMaTUYHOTO 3a0e3MEeUCHHS IS
MOXJIMBOCTI IPUUHATTS OOTPYHTOBAHMX YMPABIIHCHKUX PIIIEHB 11010 IHHOBAIIHHO-
1HBECTHUIIINHUX MPOEKTIB, K1 peaii3yloThCs B MEXaxX MPOMHUCIOBOTO MiIMPHUEMCTBA.

Ha chorogui B YkpaiHi CTBOpEHE JOCTAaTHHO IPYHTOBHE IpaBOBE IMOJIE IS
3MIACHEHHS IHHOBAIiHHOI Ta iHBecTHIiiHOI misuteHOCTI [1, 2]. [locmimKeHHIO
npo6sieM 1HHOBAI[IHO-1IHBECTUIIINHOI MISJIBHOCTI MPHUCBSYEHAa 3HAUYHA KUIBKICTD
HAyKOBUX POOIT SK BITUM3HSHHMX TaK 1 3apyODKHHUX BYEHHUX, IPOTE Marepiaiu
JOCITIKeHb BKAa3ylOTh Ha Te€, 1[0 1HHOBAIlIHHA AISJBHICTh B YKpaiHi BEJACThCS yKpan
nacuBHO. I[IpuymHOIO TakOi HHM3bKOI 1HHOBAIlIMHOI AaKTUBHOCTI € BIJCYTHICTh
¢iHaHCOBHX pecypciB, TOOTO 1HBECTHULINA. 3B'SI30K I1HHOBALlM 3 1HBECTULISAMU
OYCBHIHHUM, OCKIJTBKA BIPOBAKCHHS HOBUX TEXHOJOTIA 1 TEXHIKA BUMArae
dbiHaHCOBUX pecypciB. I|HHOBaIli HAa PUHKY KamiTaay MalwTh OyTH 1HBECTHIIIHHO
NpUBaOJMBUMU 1 KOHKYPEHTOCIPOMOXKHHMH, TOOTO [JIsi OYyJb-SIKOTO 1HBECTOpa
1HHOBAIII1 TOBUHHI MaTH MPaKTUYHUHN 1HTEpeEC.

Po3BuTok Oyap-SKOrO MIANPUEMCTBA HEMOXKIUBUNA 0€3 BHUpPOOJICHHS HUM
CTpATETIYHUX HAMNPSMIB CBOE€I TiSIBHOCTI, SIKI IPYHTYIOTHCS HA HOBOBBEIEHHSX, TOOTO
MaloTh 1HHOBaIiiHUI Xapaktep. Ciia 3ayBaXUTH, 110 MPOIEC BIPOBAIKCHHS 1HHOBAIIIH
MOPOJKYy€ 1HHOBAIIIWHY MisUTIBHICTH, TOOTO MISUTBHICTH, SIKa CIOpsSMOBaHa Ha
BUKOPHCTAHHS 1 KOMEpIliali3allilo pe3yJbTaTiB HAYKOBUX JOCTIKEHb Ta PO3poOOoK 1
3YMOBJIFOE BUITYCK Ha pUHOK HOBMX KOHKYPEHTO3JaTHUX TOBapiB i mocayr [3]. 3 ormsaay
Ha Take TpPaKTyBaHHs], IHHOBAIllMHA MdISUIBHICTH O3HAYa€ BeChb, 0€3 BUHSTKIB,
IHHOBALIMHUHN TIpoliec, MOYMHAIOYM 3 TOSIBU HAYKOBO-TEXHIYHOI 1711 Ta 3aBEpUIYIOUH
PO3MIOBCIOKEHHSAM NPOIYKTY. MOKHA CTBEPIKYBATH, III0 OCHOBHUM CIIPSIMYBaHHIM
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IHHOBAIIIITHOTO TIPOIIECY € HOBW3HA DIIIEHHS, 1 MPU MBOMY ii BIPOBAKEHHS Ha
MIIIPUEMCTBAX CYNPOBOKYETHCS 3MIHOKO TEBHUX BH3HAYCHUX CKIIAOBUX iX
(GyHKI[IOHYBaHHS. 3aJeXHO BIJ THUX YHM IHIIMX HAMNpsSMIB 1HHOBAlIWHUX 3MiH Ha
MIMPUEMCTBI HEOOXITHO 3aMPOBAKYBATU YITKY CUCTEMY 1HHOBAIIIMTHOTO PO3BUTKY,
OCHOBOIO SIKOi Ma€ cTaTu po3poOka e(EeKTHBHOI I1HHOBAIIMHOI cTpaTerii, IO €
3aITOPyKOI0 KOHKYPEHTOCIIPOMOXKHOCTI TianmpuemcTsa [3].
Ha ocHoOBI aHami3y MeTO/iB OIIIHKY 1HHOBAI[IMHO-1HBECTULIIHOTO 3a0€3eUeHHsI
BUPOOHUYOI TISTIBHOCTI JOCHIIKYBAaHUX MIANPUEMCTB pO3pOo0JIeHa BiAMOBIIHA
CHUCTEMa, 110 BPaXxOBY€ 1HTEPECH YCIX YYACHHUKIB 1HHOBAI[IHHOTO MPOILIECY 1 J03BOJISIE
NPOBECTH aHaJIi3 MPOSKTY Ha BCIX eTarax Horo mpoBapkeHHs (puc. 1).
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Puc. 1. Cucrema OuUiHKH iHHOBaNiHO-IHBeCTHLIHOIO 3a0e3ne4YeHHs] BHPOOHUYON
AISVIBHOCTI MiANPUEMCTBA
Joicepeno: pospobneno asmopom Ha ocrosi [5]

OTxe, ISl MPUCKOPEHHS IHHOBAIIMHOTO PO3BUTKY JIOCIIDKYBAHUX MIIPUEMCTB CIIi]T
PO3pOOIATH peTioHANIBbHI MIPOTPaMu AEP>KaBHOI MIATPUMKN BUPOOHHKIB Oy IiBEIHHOI rays3i.
OCHOBHUMHU OpraHi3aliiHO-eKOHOMIYHUMHU YHHHHKAMHU, 1110 CTPUMYIOTh
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IHHOBAIITHUIM ~ PO3BUTOK  JOCHII)KYBAaHUX MIJIPUEMCTB €. HU3BKUH PpIBEHb
Or0/KeTHOTO (piHAHCYBaHHS HAYKOBO-IOCTIIHUX 1 JOCIHIJIHO-KOHCTPYKTOPCHKUX
poOIT; BIACYTHICTh MEXaHI3MIB HAJAaHHS MBI MIAMPUEMCTBAM, IO BIPOBAIKYIOThH
HOBl TEXHOJOII, HENOCKOHAJICTh JIIFOYMUX EKOHOMIYHMX  MEXaHI3MIB, 1
CHeIiali30BaHNX KPEIUTHUX YCTAHOB, CIIPIMOBAHUX Ha 3a0€3MEUEHHS MEePexoay Ha
IHHOBAIIITHY MOJIEJIb PO3BUTKY; BIJCYTHICTh Tajly3eBOTO 1HHOBAIIMHOTO (DOHIY IS
¢diHaHCYBaHHS 1HHOBAIIMHOI iSUTBHOCTI. Ix y3arajJbHEHHSI € OCHOBOIO JIst
dbopMyBaHHS KOHIENTyaJdbHUX 3acajJ CTpaTerii 1HHOBAIIMHO-1HBECTHUIIIMHOTO
3a0€3MeueHHs] BUPOOHUYOT NIsUTHHOCTI M MPUEMCTB.
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